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12-month XJO chart Global Wrap - 5 May 2024
World Markets 5/05/2024 28/04/2024 WklyChg  MthlyChg YearlyChg
ASX 200 7629 7576 0.7% -2.8% 37.6%
S&P 500 5128 5100 0.5% -0.6% 128.3%
FTSE 100 8213 8140 0.9% 3.2% 18.5%
DAX30 14050 13719 2.4% 3.6% 3.6%
12-month Dow Jones chart Shanghai Composite 3105 3113 -0.3% 2.3% -3.4%
Nikkei 225 38236 37935 0.8% -3.1% 103.8%
Hang Seng 18476 17651 4.7% 7.8% -19.2%
Currency
AUD/USD 0.6610 0.6534 1.2% 1.7% -2.1%
Commodities
0il ($/bbl) 78.1 83.9 -6.8% -9.4% 46.5%
Gas (S/gal) 2.1 1.9 11.4% 13.6% 21.1%
Iron Ore (S/t) 0.0 53.9 -100.0% -100.0% -100.0%
Copper ($/t) 9737 9869 -1.3% 4.0% 66.8%
Lead ($/t) 2156 2197 -1.8% 0.8% 7.5%
State One Research Products Zinc (5/1) sEeg 2 U S S
B Aluminium ($/t) 2517 2560 -1.7% 3.6% 45.4%
Spinnaker Free .
Weekly Nickel ($/t) 18760 19180 2.2% 0.9% 65.0%
Market E Tin (S/t) 32050 33125 -3.2% -2.7% 49.8%
arke ree Gold ($/02) 2309 2347 1.6% 1.7% 96.9%
Opener Daily Silver ($/02) 26.7 275 3.1% 4.9% 56.1%
Platinum ($/02) 965 922 4.7% -1.1% 2.9%
For more research visit: Wheat ($/t) 622.500 622.500 0.0% 11.6% 52.5%

www.stateone.com.au/research

Source: Iress
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3. What to watch this week

Web: www.stateone.com.au

US stocks jumped sharply Friday after a softer-than-expected April jobs
report boosted hopes that the Federal Reserve could start cutting interest rates
soon.

The Dow Jones Industrial Average gained 450.02 points, or 1.18%, to settle at
38,675.68. The S&P 500 surged 1.26% to finish at 5,127.79 and notch its best day
since February, while the Nasdagq Composite rallied 1.99% to close at 16,156.33.

All the averages capped off a winning week in which US Federal Reserve chairman
Jerome Powell declared that more interest rate increases are unlikely. The Dow and
Nasdaq rose 1.14% and 1.43%, respectively, while the S&P 500 added 0.55%.
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Friday’s nonfarm payrolls report showed 175,000 jobs gained in April, below the 240,000 jobs expected
by economists surveyed by Dow Jones. The unemployment rate edged up to 3.9%, versus 3.8% in the
prior month, according to the Bureau of Labor Statistics. Wage figures also came in less than expected,
an encouraging sign for inflation. The report eased investors’ fears that the economy may be overheating
or reaccelerating, and it’s reviving hope for rate cuts.

Following April’'s weaker-than-expected job growth and moderating wage gains, traders are pricing in a
second rate cut by the end of the year. Fed funds futures trading data suggests a nearly 50% likelihood of
a 25 basis point rate cut in September, according to the CME Group’s FedWatch tracker of futures market
pricing.

Rates also dropped following the labour report, with the 10-year Treasury yield briefly falling below 4.5%.
The movement benefited rate-sensitive megacap technology stocks, with Nvidia and Advanced Micro
Devices advancing more than 3%. Microsoft and Meta Platforms gained 2% each, while the S&P’s
information technology sector surged 3%.

Strong quarterly reports from major Dow components also contributed to Friday’s rally. Apple advanced
nearly 6% after it announced a $110 billion share repurchase and a top-and bottom-line beat. Biotech
stock Amgen surged nearly 12% after posting better-than-expected earnings and offering a positive
update on an experimental obesity drug.

Hong Kong led gains in Asia on Friday. Shares of Apple suppliers were in focus after the company
reported its higher-than-expected earnings. Taiwan Semiconductor Manufacturing Company shares
rose 1%, while Hon Hai Technology Group, also known as Foxconn, jumped 1.3%.

South Korea’s Kospi slipped 0.26% to close at 2,676.63, while the smaller-cap Kosdaqg tumbled 0.22% to
end at 865.59.

The Taiwan Weighted Index rose 0.53% to close at 20,330.32, while Hong Kong’'s Hang Seng
index added 1.34% in the final hour of trading.

Stock markets in Japan and mainland China were shut for public holidays.

Europe’s Stoxx 600 index was up 0.44% by the close, holding gains following the weaker rise in US
payrolls than expected.

The index finished lower for the last three sessions of the week as investors digested a slew of results
from the biggest companies in Europe and the US. For the week it was down 0.94%.

On Friday, those earnings included French banks Société Générale, which reported a smaller-than-
forecast decline in first-quarter profit, and Crédit Agricole, which saw a leap in net profit. Both stocks
were among the top performers.

On the data front, UK retail footfall recorded a weak April amid wet weather, while Turkey’s inflation
rate climbed to nearly 70%.

The Australian share market posted its fourth gain in five sessions on Friday after being rattled earlier in
the week by the prospect of higher for longer interest rates.

The benchmark S&P/ASX 200 rose 0.6%, or 42 points, to 7629 points to finish the week 0.7% higher.

The technology sector was among the best performers, rising 1.2% on Friday after iPhone retailer Apple
revealed a record-shattering $US110 billion ($167 billion) buyback that sent US equity futures higher.

Afterpay owner Block rallied 9.8% to $116.44 after it reported sales and user growth ahead of
expectations.

Shares in investment bank and asset manager Macquarie fell 2.2% to $183.83 after profits fell 32% in
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financial 2024.

Local tech darling Pro Medicus tracked the rally in US tech shares to hit a record of $113.93, finishing up
1.3%, and enterprise software group WiseTech added 1.2% to $92.27.

Lithium miners rose as prices for the battery metal firmed. Pilbara Minerals climbed 3% to $4.18
and IGO added 1.9 % to $7.92.

This week’s data releases start with Chinese Services Purchasing Managers Index (PMI) data on
Monday, followed by the Reserve Bank of Australia’s interest rate announcement on Tuesday. The
Bank of England’s rate decision will be announced on Thursday, followed by British GDP on Friday.

Sources: CNBC, AFR, FXStreet
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Economic Calendar 6/05/2024 -
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All Ords Top 10 Week Ending 3 May 2024

10 Best Performing Stocks Weekly (%) 10 Worst Performing Stocks Weekly (%)

BOE Boss Energy Ltd 21.2 BAP Bapcor Limited -19.3
LTM Arcadium Lithium PLC 19.9 SIQ Smartgrp Corporation -9.8
PXA Pexagroup 19.0 ALD Ampol Limited -8.2
PDN Paladin Energy Ltd 17.8 EVN Evolution Mining Ltd -7.9
SGR The Star Ent Grp 11.5 RRL Regis Resources -7.2
1IGO IGO Limited 11.4 CKF Collins Foods Ltd -6.7
AMC Amcor PLC 10.1 CCP Credit Corp Group -6.6
PLS Pilbara Min Ltd 10.0 NEM Newmont Corporation -5.6
STX Strike Energy Ltd 10.0 HLI Helia Group Limited -5.5
LTR Liontown Resources 9.4 TWE Treasury Wine Estate -5.3

Source: IRESS

S & P Indices Week Ending 3 May 2024

S&P Indices 5/05/2024 28/04/2024 WklyChg MthlyChg VYearlyChg
S&P 200 Energy 10071 10257 -1.8% -6.1% 13.3%
S&P 200 Materials 17832 17887 -0.3% -3.0% 80.1%
S&P 200 Industrials 6868 6849 0.3% -4.9% 34.6%
S&P 200 Consumer Disc. 3440 3368 2.1% -3.2% 64.3%
S&P 200 Consumer Staples 11599 11869 -2.3% -3.6% 35.6%
S&P 200 Healthcare 42142 41683 1.1% -1.1% 118.6%
S&P 200 Financials 7216 7121 1.3% -2.1% 13.3%
S&P 200 Info Technology 2203 2154 2.3% 1.4% 183.3%
S&P 200 Telecommunicatic 1483 1481 0.1% -4.5% -15.5%
S&P 200 Utilities 8629 8647 -0.2% 0.3% 14.5%
S&P 200 Property Trusts 1618 1569 3.1% -3.7% 20.6%
S&P 200 Financials ex PT 8048 7942 1.3% -2.1% 13.3%

Source: IRESS
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1 Year Commodity Price Charts
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General Advice Warning

The contents of this document have been prepared by State One Stockbroking Ltd (ABN 95 092 989 083, Australian Financial
Services License (“"AFSL"”) 247100) without taking account of your objectives, financial situation or needs. To the extent that any of
the content constitutes advice, it is general advice. You should, before taking any action to acquire or deal in, or follow a
recommendation (if any) in respect of any of the financial products or information mentioned in this document, consult your own
investment advisor to consider whether that is appropriate having regard to your own objectives, financial situation and needs.

Whilst State One Stockbroking Ltd believe the data and content contained in this document is based on information which is believed
to be reliable, its accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no
responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any of their officers, agents or employees. Some material is copyright and published under licence from ASX
Operations Pty Limited ACN 004 523 782 ("ASXO").

If applicable, you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it before making any decision
about whether to acquire the financial product.

For more information please refer to the State One Stockbroking Ltd Financial Services Guide (FSG) on our website:
www.stateone.com.au

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products.

This research at all times remains the property of State One Stockbroking Ltd and is not for public circulation or reproduction whether
in whole or in part and is not to be disclosed to any person other than the intended recipient, without obtaining prior written consent.
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