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Markets 
    

SFE 200 Futures (9.30am AEST) 6645   
NZX 50 10651   
DJIA Futures 30567   
S&P 500 Futures 3757   
NASDAQ Futures 11330   

Local Markets Commentary 
 

The Australian market opens a new week’s trade on a Tuesday with 
material economic indicator reports due late morning.  
 
 

US equities markets fell overnight on Friday, ahead of an expected 
50 basis point hike by the Federal Reserve on Wednesday. Fears of 
a recession as Monday’s sell off dragged the S&P 500 index into a 
bear market due to heightening concerns of interest rate hikes. 
 
 

Locally today, NAB’s report from its May survey of business 
conditions and sentiment is due 11.30am AEST. 
 

At the same time, the Australian Bureau of Statistics is scheduled 
to publish a March quarter house price index and a household 
spending indicator report for April. 
 

Regionally today, no new major data releases are anticipated. 
 

In overnight commodities trade, brent crude settled higher at 
$US122.27 a barrel 
 

US gold futures were down 2.2% to $US1,833.10. 
 

Iron ore (Nymex CFR China, 62% Fe) fell 0.2% to $US139.53. 
 

LME (3mth evening) copper, nickel and aluminium fell. 
 

The $A fell to $US0.6926 after trading between 0.6926 and 0.6937. 

Overseas Markets 

INDEX CLOSE +/- % 
    

Dow Jones 30517 -876 -2.8 
S&P 500 3750 -151 -3.9 
NASDAQ 10809 -531 -4.7 
FTSE 100 7206 -112 -1.5 
DAX 30 13427 -335 -2.4 
Shanghai Comp 3256 -29 -0.9 

Overseas Markets Commentary 
 

Major European, UK and US equities markets all fell overnight. 
 
 

Tonight in the US, May producer prices and an economic optimism 
index are due. 
 

Elsewhere, Germany releases a final CPI reading for May. 

Commodities 

COMMODITY CLOSE $US/ +/- % 
     

 

Settlements 
 

Trades executed Thursday last week (9 June) settle today 
 

Friday’s (10 June) trades will settle tomorrow 
 

 

 

* Multi-mineral exploration listing – 11am AEST – KNG * 
 

Today’s Stock Watch 
Lynas Rare Earths (LYC) 
Signed a follow-on contract for approximately $US120 million 
with the U.S. Department of Defense to establish a first of its 
kind commercial Heavy Rare Earths (HRE) separation facility in 
the United States. 
 
Virtus Health Ltd  (VRT) 
BGH Capital has increased the offer price to $8.155 per share, 
with Virtus Directors unanimously recommending that 
shareholders accept the Offer. VRT closed Friday’s trade at 
$8.16. 
 
Resources 

 

Kingsland Minerals (* KNG) 
Multi-mineral explorer scheduled to list on the ASX 11am AEST, 
following an ~$4.698M IPO at 20c per share. 
~25.7M quoted shares. 
Mal Randall non-executive chair. 
Richard Maddocks MD and CEO. 
 

 
 
Energy 

 

GTi Energy Ltd (GTR) 
GTR have successfully completed the acquisition of Logray 
Minerals Pty Ltd, holder of the Green Mountain Project in 
Wyoming. 
 
 

Pre-Open Announcements 
 

Tyro Payments Ltd (TYR) 
Transactions totalling $32.005 billion for FY22, up 35%. 

 
 

Halo Food Co. (HLF) 
Awarded a contract extension from Coles for a material 
private label contract worth approximately $9.5 million over 
two years. 
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Gold (NY) (Aug) 1818.2 oz -57.3 -3.06 
Silver (NY) (Jul) 21.04 oz -0.891 -4.06 
Gold (LON) (14 Jun) 1830 oz   
Platinum 926 oz -45 -4.63 
WTI Crude (NYMEX Jul) 120.93 bbl +0.26 +0.22 
Brent Crude (ICE EUR Aug) 122.27  bbl +0.26 +0.21 
Iron Ore (NYMEX CHN port;62%Fe) 141.5 t 0 0 
Copper (LME 3mth Evening)  9295 t -153 -1.6 
Nickel 25933 t -1345 -4.9 
Aluminium 2628 t -52 -1.9 
Lead 2099 t -51 -2.4 
Zinc 3612 t -79 -2.1 
Tin 32872 t -2363 -6.7 

Commodities Commentary 
 

Oil – overnight trade Nymex crude oil had a slight gain of 0.22%. 
Oil supplies are tight due to a lack of capacity in many producers, 
while sanctions in Russia and unrest in Libya has slashed output 
 

Tonight, OPEC’s monthly energy market report is anticipated. 
 

The International Energy Agency’s (IEA) monthly report is due 
overnight tomorrow. 
 
 

Gold – prices remain under pressure as US markets assess how 
aggressive the Fed will need to be in order to control inflation. 
Recession risks are growing and should ultimately be positive for 
gold prices. 
 

Exchange Rates 

CURRENCIES LAST +/- % 
    

AUD – USD 0.6926 -0.0102 -1.45 
EUR – USD 1.0409 -0.0077 -0.74 

 

Australian Data Today 
   

NAB Business survey (incl conditions, sentiment) May 
ABS House price index Mar Q 
ABS Household spending indicator Apr 

US Data Tonight 
 

Producer prices (PPI) May 
IBD/TIPP economic optimism Jun 

Other Overseas Data Today & Tonight 
   

Japan Industrial production (final) Apr 
UK Unemployment claims May 
UK Unemployment Apr 
UK Average earnings Apr 
Germany Inflation (final) May 
Germany ZEW economic sentiment; conditions Jun 
Euro zone Industrial production Apr 
Euro zone ZEW economic sentiment Jun 

 
 

Trading Halts 

Company Code Resuming 
   

92 Energy 92E 14 Jun 
Tesoro Gold TSO 14 Jun 
Triton Minerals TON 14 Jun 
Medallion Metals MM8 15 Jun 
Orion Minerals ORN 15 Jun 

 
 

Disclaimer / Disclosure / General Advice Warning / Confidentiality Notice 
This market opener and its contents always remain the property of State One 
Stockbroking Ltd (“State One”) and as such cannot be reprinted, distributed, copied, 
posted on the internet, in part or whole, without written prior approval from State One. 
The contents of this document constitute General Advice and have been prepared 
without taking account of your investment objectives, financial situation or needs.  
Because of that you should, before taking any action to acquire or deal in, or follow a 
recommendation (if any) in respect of any of the financial products or information 
mentioned in this document, consult your own investment advisor to consider whether 
that is appropriate having regard to your own objectives, financial situation and needs. 
While State One believes information contained in this document is based on 
information which is believed to be reliable, its accuracy and completeness are not 
guaranteed, and no warranty of accuracy or reliability is given or implied and no 
responsibility for any loss or damage arising in any way for any representation, act or 
omission is accepted by State One or any officer, agent or employee of State One.  If 
applicable, you should obtain the Product Disclosure Statement relating to any relevant 
financial product mentioned in this document (which contains full details of the terms 
and conditions of the relevant financial product) and consider it before making any 
decision about whether to acquire the financial product. 
The directors and associated persons of State One may have a long or short interest in 
the financial products discussed in this document and they may earn brokerage, 
commissions, fees and advantages, pecuniary or otherwise, in connection with the 
making of a recommendation or dealing by a client in such financial products.  
Additionally, State One may earn fees due to having been appointed advisors to, or may 
be undertaking or about to commence research relating to, any of the companies 
mentioned herein. 
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Need More Information? 

 

Contact your State One Stockbroking advisor on   08 9288 3388 or 1300 
651 898, or by email,  advice@stateone.com.au 

 
 

 


