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World Markets 16/10/2022 9/10/2022 WklyChg  MthlyChg YearlyChg
ASX 200 6759 6763 -0.1% 0.9% 21.9%
S&P 500 3583 3640 -1.6% -5.5% 59.5%
FTSE100 6859 6991 -1.9% -5.2% -1.0%
DAX30 14050 13719 2.4% 3.6% 3.6%
Shanghai Composite 3072 2974 3.3% -1.2% -4.5%
Nikkei 225 27091 27116 -0.1% -0.2% 44.4%
Hang Seng 16588 17740 -6.5% -10.1% -27.4%
Currency

AUD/USD 0.6198 0.6381 -2.9% -4.5% -9.8%
Commaodities

0il ($/bbl) 85.6 92.6 -7.6% 3.1% 60.6%
Gas (S/gal) 7.0 6.7 4.4% -10.0% 20.0%
Iron Ore ($/t) 0.0 53.9 -100.0% -100.0% -100.0%
Copper ($/t) 7688 7576 1.5% -0.9% 31.7%
Lead (S/t) 2060 2078 -0.9% 11.5% -11.6%
Zinc ($/t) 2972 3062 -2.9% -5.1% 8.3%
Aluminium ($/t) 2309 2342 -1.4% 5.4% 33.4%
Nickel ($/t) 21910 22360 -2.0% -11.9% 92.7%
Tin ($/t) 19975 20000 0.1% 7.7% 6.6%
Gold ($/0z2) 1649 1709 -3.5% -1.6% 40.6%
Silver (S/oz) 18.1 20.3 -10.8% -7.2% 5.7%
Platinum ($/02) 895 918 -2.5% -1.8% -4.6%
Wheat ($/t) 859.750 883.250 -2.7% -4.6% 110.6%
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Key points

1. US ends choppy week down on more inflation fears
2. ASX ends Friday up before Wall Street’s fall

3. What to watch next week

US stocks slumped Friday, capping off a volatile week of trading, a day after posting
a historic turnaround rally as investors digested inflation expectations.

The Dow Jones Industrial Average fell 403.89 points, or 1.34%, to end the day at
29,634.83. However the index was up 1.15% on the week. The S&P 500 shed 2.37%
to 3,583.07 and notched its seventh negative close in eight days. The Nasdaq
Composite slipped 3.08%, ending the day at 10,321.39, weighed down by losses in
Tesla and fellow electric vehicle manufacturer Lucid Motors, which declined 7.55%
and 8.61%, respectively.

Both the S&P 500 and the Nasdaq ended the week lower, falling 1.55% and 3.11%,
respectively. Markets whipsawed throughout the week, including a major turnaround
on Thursday, as investors weighed new inflation data that will inform the Fed as it
continues to hike interest rates to cool off price increases.
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On Thursday US inflation beat expectations for a second straight month. Headline CPI rose by 8.2%
year-on-year, and core CPI 6.6%, adding to fears the Federal Reserve will need to continue to raise
interest rates to regain credibility and get inflation under control.

Housing, food and medical care were the largest of “many contributors”, the report said.

Then on Friday stocks fell to session lows after a consumer survey from the University of Michigan
showed inflation expectations were increasing, a sentiment that the Federal Reserve is likely watching
closely. The tech-heavy Nasdagq led declines as growth companies are most sensitive to interest rate
hikes.

At the same time, bond yields spiked, with the rate on the 10-year US Treasury topping 4% for the
second time in two days as investors react to higher inflation expectations.

Shares in Asia jumped on Friday, taking the lead from Wall Street on Thursday as investors shook off a
strong inflation report.

The Nikkei 225 in Japan was 3.25% higher at 27,090.76, while the Topix gained 2.35% to 1,898.19.
Japan’s yen plunged to its lowest levels against the US dollar since 1990 overnight before paring losses.

The Hang Seng index in Hong Kong was 1.93% higher in the final hour of trade after climbing 3.9%
earlier in the session, and the Hang Seng Tech index was up 2.16%. In mainland China, the Shanghai
Composite was up 1.84% at 3,071.99 and the Shenzhen Component rose 2.81% to 11,121.72.

European markets closed up Friday, but off session highs, after the UK government U-turned on some
of its controversial fiscal policies and now former Chancellor Kwasi Kwarteng, was fired.

Prime Minister Liz Truss gave a press conference Friday afternoon, which included a further reversal
of tax-cutting plans laid out in a mini-budget on September 23.

The pan-European Stoxx 600 was up 0.7% by market close, off earlier highs, with utilities adding 2% to
lead gains as most sectors and major bourses advanced. Oil and gas and tech just dipped into red at the
end of the day.

The S&P/ASX 200 closed up 1.75% on Friday as the energy sector added 3.75% on surging oil prices.
The utilities sector climbed 3.6% and consumer staples were up 2%.

The best performer on the benchmark index was Virgin Money, which closed up 9.5%. The worst
performer was Pilbara Minerals which fell 5% to $4.69.

Meanwhile pockets of the sharemarket are underestimating the strength of the Australian economy, which
is set to avert a recession thanks to the resilience of consumer spending, according to UBS. The
multinational investment bank said its third-quarter Australian consumer survey indicated that households
would stay resilient in the face of higher rates.

Insurance Australia Group (IAG) shares went into a trading halt. The stock last traded at $4.815 and
had climbed 2.7% over the trading day.

The company said the trading halt was requested to enable |IAG to consider the impact of Friday’s High
Court rejection of further pandemic insurance appeals.
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The Court put an end to key test cases about whether insurers have to pay out interruption claims for
thousands of businesses devastated during COVID-19 lockdowns.

The move delivers a mixed bag with insurers which have tucked away more than $1 billion for such
claims.

IAG said it would remain in a halt until the earlier of October 18 or when it makes a determination about
the likely financial impact of the High Court decision.

Sources: CNBC, AFR, FXStreet
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Economic Calendar 17/10/2022 - 21/10/2022

Monday October 17 2022 Actual Previous Consensus Forecast

@ CN  Balance of Trade SEP $79.398 $81B $80B L

B CN  20th National Congress of the Chinese
Communist Party

Tuesday October 18 2022 Actual Previous Consensus Forecast

AU RBAMeeting Minutes

B CN  GDP Growth Rate YoY Q3 0.4% 3.4% 33% il
B CN  Industrial Production YoY SEP 42% 45% 44% Il
05:00 PM DE  ZEW Economic Sentiment Index OCT -61.9 -66 -63.4

B CN  20th National Congress of the Chinese
Communist Party

Wednesday October 19 2022 Actual Previous Consensus Forecast

S22 GB  Inflation Rate YoY SEP 9.9% 9.9%
[l CA Inflation Rate YoY SEP 7% 6.8% ih.
B US  Building Permits SEP 1.542M 1.575M 1.4etm I
B US  Housing Starts SEP 1.575M 1.5M 1.465M 11

B CN  20th National Congress of the Chinese
Communist Party

Thursday October 20 2022 Actual Previous Consensus Forecast
e JP  Balance of Trade SEP ¥28173B  ¥-2167.48  ¥-21008
AU Unemployment Rate SEP 3.5% 3.5% 3.4%  luas
B US  Existing Home Sales SEP 4.8M 47M 47 ..

B CN  20th National Congress of the Chinese
Communist Party

Friday October 21 2022 Actual Previous Consensus Forecast

52 GB  Gfk Consumer Confidence OGT -49

e JP Inflation Rate YoY SEP 3.0% 32% .l
S5 GB  Retail Sales Mol SEP -1.6% -

Bl CN  20th National Congress of the Chinese
GCommunist Party
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Economic Calendar 24/10/2022 - 28/10/2022

Tuesday October 25 2022 Actual Previous Consensus Forecast

DE  Ifo Business Climate OCT 843 815 lon_
Wednesday October 26 2022 Actual Previous Consensus Forecast

B AU Inflation Rate YoY Q3 6.1% 6.1%  _al
I“1CA  BoC Interest Rate Decision 3.25% 375%
I«1 CA  BoC Monetary Policy Report

B US  New Home Sales SEP 0.685M os5oM
Thursday October 27 2022 Actual Previous Consensus Forecast

DE  GfK Consumer Confidence NOV 425 -40

EIEA  ECB Interest Rate Decision 1.25% 2% —
= US  Durable Goods Orders MoM SEP -0.2% 02% .
= US  GDP Growth Rate QoQ Adv Q3 -0.6% 25%
Friday October 28 2022 Actual Previous Consensus Forecast

[ 11:00 AM | e JP  BolJInterest Rate Decision -0.1% -0.1% —
[EEEI ctiFR  GDP Growth Rate YoY Prel Q3 4.2% 15% I
[EEX] C©i1FR  GDP Growth Rate QoQ Prel Q3 0.5% 02% L.
EXEE] ciFR  Inflation Rate YoY Prel OCT 58% aln.
= ES  GDP Growth Rate YoY Flash Q3 6.8% 29% Wl
=ES  GDP Growth Rate QoQ Flash Q3 1.5% 01%  Ina
DE  GDP Growth Rate YoY Flash Q3 1.7% 02% .l
DE  GDP Growth Rate QoQ Flash Q3 0.1% 07% 1L
EIIT  Inflation Rate YoY Prel OCT

DE  Inflation Rate YoY Prel OCT 10% 106% ..l
== US  Personal Income Mol SEP 0.3% 02% ..
B US  Personal Spending Mol SEP 0.4% 03% ol

Source: www.tradingeconomics.com
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All Ords Top 10 Week Ending 14 October 2022

10 Best Performing Stocks Weekly (%) 10 Worst Performing Stocks Weekly (%)

BOQ Bank of Queensland. 12.5 PLS Pilbara Min Ltd -13.5
QAN Qantas Airways 8.4 IMU Imugene Limited -12.8
WBC Westpac Banking Corp 7.4 CMM Capricorn Metals -12.8
PPT Perpetual Limited 6.7 LLC Lendlease Group -10.2
DMP Domino Pizza Enterpr 5.3 RMS Ramelius Resources -10.1
BEN Bendigo and Adelaide 4.9 JLG Johns Lyng Group 9.5
ORI Orica Limited 4.6 SYA Sayona Mining Ltd -8.3
SUN Suncorp Group Ltd 4.5 REA REA Group -8.1
ANZ ANZ Banking Grp Ltd 4.4 GUD G.U.D. Holdings -7.7
QBE QBE Insurance Group 4.3 NHF NIB Holdings Limited -7.6

Source: IRESS

S & P Indices Week Ending 14 October 2022

S&P Indices 16/10/2022 9/10/2022 WklyChg  MthlyChg YearlyChg
S&P 200 Energy 11130 11298 -1.5% 4.2% 25.2%
S&P 200 Materials 15822 16012 -1.2% 2.6% 59.8%
S&P 200 Industrials 6033 6045 -0.2% -1.6% 18.2%
S&P 200 Consumer Disc. 2735 2729 0.2% -1.8% 30.6%
S&P 200 Consumer Staples 12366 12321 0.4% -1.7% 44.5%
S&P 200 Healthcare 40298 41495 -2.9% -0.7% 109.0%
S&P 200 Financials 6298 6109 3.1% 3.3% -1.2%
S&P 200 Info Technology 1407 1452 -3.0% -4.1% 81.0%
S&P 200 Telecommunicatic 1363 1379 -1.1% -1.1% -22.3%
S&P 200 Utilities 6791 6949 -2.3% -3.4% -9.9%
S&P 200 Property Trusts 1232 1254 -1.8% -5.1% -8.2%
S&P 200 Financials ex PT 7024 6814 3.1% 3.3% -1.2%

Source: IRESS
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General Advice Warning

The contents of this document have been prepared by State One Stockbroking Ltd (ABN 95 092 989 083, Australian Financial Services
License ("AFSL") 247100) without taking account of your objectives, financial situation or needs. To the extent that any of the content
constitutes advice, it is general advice. You should, before taking any action to acquire or deal in, or follow a recommendation (if any)
in respect of any of the financial products or information mentioned in this document, consult your own investment advisor to consider
whether that is appropriate having regard to your own objectives, financial situation and needs.

Whilst State One Stockbroking Ltd believe the data and content contained in this document is based on information which is believed
to be reliable, its accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no
responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One Stockbroking
Ltd or any of their officers, agents or employees. Some material is copyright and published under licence from ASX Operations Pty
Limited ACN 004 523 782 ("ASX0").

If applicable, you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document
(which contains full details of the terms and conditions of the financial product) and consider it before making any decision about
whether to acquire the financial product.

For more information please refer to the State One Stockbroking Ltd Financial Services Guide (FSG) on our website:
www.stateone.com.au

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of
a recommendation or dealing by a client in such financial products.

This research at all times remains the property of State One Stockbroking Ltd and is not for public circulation or reproduction whether
in whole or in part and is not to be disclosed to any person other than the intended recipient, without obtaining prior written consent.
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