
 

 

 

S t a t e  O n e  S t o c k b r o k i n g  L t d     A F S L  2 4 7 1 0 0  

 
1 | P a g e  

    

                      Daily Resources Overview  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

S t a t e  O n e  S t o c k b r o k i n g  L t d     A F S L  2 4 7 1 0 0  

 
2 | P a g e  

 

PRECIOUS METALS COMMENTARY 

Gold and silver prices were slightly lower in early-afternoon U.S. trading Wednesday, on mild corrective 

pullbacks from good gains scored earlier this week. Prices were off their daily lows, however. This 

afternoon’s FOMC minutes report contained no big surprises, which did allow gold and silver prices to 

erase some of their losses. Some market watchers were worried the FOMC minutes would sound a more 

hawkish tone. 

The minutes from the latest FOMC meeting saw members generally agreeing that a 0.25% December 

interest rate hike is in the cards. There was not any wording on inflation or the U.S. labor market that 

traders deemed to be market-sensitive. The U.S. stock and bond markets did not see significant price 

moves after the FOMC minutes’ release, either. 

U.S. stock indexes are at or near record highs this week. Japan’s Nikkei stock index hit a 21-year high 

Wednesday. While gold had seen some safe-haven demand earlier this week, amid geopolitical tensions 

that include the U.S.-North Korea stand-off and a region of Spain wanting to secede, the world stock 

markets are so far not exhibiting much risk aversion at all. 

The U.S. dollar indexx was lower again Wednesday. The greenback continues this week’s slide. Such 

has been an underlying bullish element for the precious metals markets. Source: Kitco 

  

http://www.kitco.com/Gold-price-today-USA/
http://www.kitco.com/silver-price-today-usa/
http://www.kitco.com/news/2017-10-11/Gold-Prices-Off-Its-Lows-As-Some-Fed-Members-Show-Concern-For-Weak-Inflation.html
http://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
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AUSTRALIA MARKET COMMENTARY 

Local shares are set for a quiet open as US investors turn cautious ahead of the start of earnings 

season. Iron ore drops 2.2 per cent as China steel prices retreat. ASX futures were down 1 point. All three 

US benchmarks edged higher in narrow trading.  

 

Federal Reserve policymakers had a prolonged debate about the prospects of a pickup in inflation and the 

path of future interest rate rises if it did not, according to the minutes of the US central bank's last policy 

meeting on September 19-20 released overnight. 

 

Australian shares rose on Wednesday, to close at their highest level in nearly two months, as buying in 

the big four banks helped to lift the index. Banks gaining ground included Westpac, which rose 0.7 

per cent. and ANZ, up 0.4 per cent.  Along with the banks, technology stocks found buying support, 

followed closely by consumer discretionary plays and industrials. A weaker iron ore price depressed 

sentiment around resource-sector giants, however, and Rio Tinto closed down 0.6 per cent, while pure 

iron ore play Fortescue Metals was off 1.8 per cent. 

 

Westpac DAILY CHART (Source: Thomson Reuters) 

 

https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=313ce16a32&e=f32aa419df
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 US MARKET COMMENTARY  

European stocks are rising, with the best gain being made in Madrid after Carles Puigdemont, 

president of Catalonia, stopped short of declaring independence from Spain in his speech to the 

region’s parliament. The Ibex 35 closed up 1.3 per cent as banks led the advance with gains across the 

sector. The main Spanish index was significantly ahead of other national bourses as the pan-regional Euro 

Stoxx 600 is flat. 

 

The moves elsewhere on Europe’s national bourses were modest. Frankfurt’s Xetra Dax 30 closed up 0.2 

per cent while London’s FTSE 100 fell 0.1 per cent. There are brighter numbers on the periphery of the 

Eurozone. Portugal’s PSI 20 rose 0.6 per cent and Italy’s FTSE MIB gained 1%. 

 

The yield on the US 10-year Treasury, which moves inversely to price, was down 2.2 basis points to 

2.339 per cent, while, the yield on the more policy sensitive 2-year was flat at 1.512 per cent. Both 

were little changed from earlier in the day. Meanwhile US stocks held on to their modest gains, while the 

dollar index, a gauge of the buck against a basket of six global peers, briefly extended its losses to trade 

0.3 per cent lower at 93.02. Facebook has shown off a new low-cost virtual-reality headset, Oculus Go, as 

it tries to broaden the appeal of VR to the mass market. However, the $200 device will not go on sale until 

the beginning of 2018, missing this year’s holiday sales season. 

 

 

FACEBOOK Daily Chart   (Source - Thomson Reuters) 

https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=34420d8787&e=f32aa419df


 

 

S t a t e  O n e  S t o c k b r o k i n g  L t d     A F S L  2 4 7 1 0 0  

 
5 | P a g e  

 

 

 

General Advice Warning 

The contents of this document have been prepared without taking account of your objectives, financial 

situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation 

(if any) in respect of any of the financial products or information mentioned in this document, consult your 

own investment advisor to consider whether that is appropriate having regard to your own objectives, 

financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this 

document is based on information which is believed to be reliable, its accuracy and completeness are not 

guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss 

or damage arising in any way for any representation, act or omission is accepted by State One 

Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should 

obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this 

document (which contains full details of the terms and conditions of the financial product) and consider it 

before making any decision about whether to acquire the financial product. 

Disclosure 

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial 

products discussed in this document and they may earn brokerage, commissions, fees and advantages, 

pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such 

financial products. State One Stockbroking Ltd has also received a commission on the preparation of this 

research note. The Research Analyst who prepared this report hereby certifies that the views expressed 

in this research document accurately reflect the analyst’s personal views about the company and its 

financial products. The research analyst has not been and will not be receiving direct or indirect 

compensation for expressing the specific recommendations or views in this report. This research at all 

times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed, 

copied, posted on the internet, in part or whole, without written prior approval from the Executive Director 

of State One Stockbroking Ltd. 
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 Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated 
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn 
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One 
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies 
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its 
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, 
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any 
way (including negligence) for errors in, or omissions from, this document or advice. 
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